
Balance Sheet
as at December 31, 2007

Un-audited Audited
Note December 31, June 30,

2007 2007
(Rupees in '000)

ASSETS

Non-Current Assets

Property, plant and equipment 4 7,454,327 8,012,317
Intangibles 5 111,672 126,212
Long-term investments 3,111,738 2,990,591
Long-term loans, advances and receivables 596,192 627,972
Long-term deposits and prepayments 89,412 65,913
Deferred tax 444,143 401,037

11,807,484 12,224,042
Current Assets

Stores, spares and loose tools 128,834 127,891
Stock-in-trade 37,867,214 29,562,055
Trade debts 15,105,375 13,599,966
Loans and advances 373,292 365,974
Deposits and short term prepayments 265,714 1,583,913
Other receivables 6 26,681,284 15,751,198
Cash and bank balances 3,654,233 1,522,276

84,075,946 62,513,273

Net Assets in Bangladesh 7 -  -
95,883,430 74,737,315

EQUITY AND LIABILITIES

Share Capital 1,715,190 1,715,190
Reserves 22,117,370 19,224,027

23,832,560 20,939,217
Non-Current Liabilities

Long term deposits 819,234 768,308
Retirement and other service benefits 1,780,255 1,644,063

2,599,489 2,412,371
Current Liabilities

Trade and other payables 62,648,312 41,431,075
Provisions 688,512 688,512
Accrued interest / mark-up 134,278 131,961
Short term borrowings 4,860,568 9,064,781
Taxes payable 1,119,711 69,398

69,451,381 51,385,727
Contingencies and Commitments 8

95,883,430 74,737,315

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

Mohammad Abdul Aleem Sardar M. Yasin Malik
Managing Director & CEO Chairman

Profit & Loss Account (Un-audited)
for the half year ended December 31, 2007

For the Healf Year For the Quarter
Jul-Dec Jul-Dec Oct-Dec Oct-Dec

2007 2006 2007 2006
(Rupees in '000)

Sales - net of trade discount and allowances 248,391,112 197,698,484 126,001,125 96,792,496
amounting to Rs. 70,740 thousand
(July - Dec 2006: Rs. 408,206 thousand)

Less:
- Sales tax (31,542,651) (25,155,246) (16,027,979) (12,340,702)
- Inland freight equalization margin (5,507,895) (3,349,303) (3,373,763) (1,514,400)

(37,050,546) (28,504,549) (19,401,742) (13,855,102)
Net sales 211,340,566 169,193,935 106,599,383 82,937,394

Cost of products sold (200,428,160) (165,288,376) (100,289,809) (80,845,817)
Gross profit 10,912,406 3,905,559 6,309,574 2,091,577

Other operating income 648,830 665,068 334,916 389,212

Operating Costs

Transportation costs (176,850) (165,630) (91,268) (85,940)
Distribution and marketing expenses (1,506,453) (1,335,023) (793,236) (712,346)
Administrative expenses (466,469) (409,250) (215,402) (184,656)
Depreciation and amortisation (575,454) (559,144) (291,233) (282,188)
Other operating expenses (635,778) (170,927) (297,977) (117,283)

(3,361,004) (2,639,974) (1,689,116) (1,382,413)

Other income 276,899 297,585 201,677 174,644
Profit from operations 8,477,131 2,228,238 5,157,051 1,273,020

Finance costs (419,650) (606,270) (211,318) (370,113)
8,057,481 1,621,968 4,945,733 902,907

Share of profit of associates 157,746 147,440 60,978 39,290
Profit before taxation 8,215,227 1,769,408 5,006,711 942,197

Taxation (2,727,265) (633,669) (1,621,802) (372,999)
Profit for the period 5,487,962 1,135,739 3,384,909 569,198
 Rupees
Earnings per share - basic and diluted 32.00 6.62 19.73 3.32

The annexed notes  1 to 12 form an integral part of these condensed interim financial statements.

Mohammad Abdul Aleem Sardar M. Yasin Malik
Managing Director & CEO Chairman




